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$ERXW����SDUWLHUV�JDWKHUHG�DW�D�
KROLGD\�FHOHEUDWLRQ�6DWXUGD\��'HF��
����DW�WKH�(PEDVV\�6XLWHV��WR�SXW�DQ�
H[FODPDWLRQ�SRLQW�RQ�WKH���WK�$QQL�
YHUVDU\�<HDU�RI�5RFN\�0RXQWDLQ�
:D�6KRQDML�4XLOW�*XLOG�� 

$WWHQGHHV�VSDUNOHG�LQ�KROLGD\�
DWWLUH��DQG�WKH�URRP�ZDV�GHFNHG��
ZLWK�&KULVWPDV�TXLOWV��PDVN�TXLOWV��
DQG�KROLGD\�WUHHV�� 

93�3URJUDPV�0DU\�/DVVLWHU�VDLG��
³7KH�JXLOG�VHL]HG�WKH�RSSRUWXQLW\�
IRU�IHOORZVKLS��WR�HQMR\�D�GHOLFLRXV�
PHDO�WRJHWKHU��DQG�WR�KDYH�IXQ�´� 

-RHWWH�%DLOH\-.HRZQ�SUHVHQWHG�D�
VOLGH�VKRZ�RI�DQQLYHUVDU\�HYHQWV��
1HZ�ERDUG�PHPEHUV�ZHUH�VZRUQ�LQ�
IRU�������$�ORYHO\�EXIIHW�OXQFK�ZDV�
VHUYHG��LQFOXGLQJ�SULPH�ULE�DQG�IULHG�
FKLFNHQ�IROORZHG�E\�FKHHVHFDNH�� 

������������������������ʹͷ������������������������������
��������������������� 
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�Ϯ�Ύ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ 

$UWLH�-RKQVRQ�SUHVHQWHG�WKH�&KULVWPDV������&RRNLH�
6WRU\�RI�0U��DQG�0UV��:ULJKW�DV�JLIWV�ZRUNHG�WKHLU�ZD\�
ULJKW�DQG�OHIW�DURXQG�WKH�FLUFOH�� 

0DU\�SUHVHQWHG�RXWJRLQJ�3UHVLGHQW�0LOLQGD�:DONHU�
ZLWK�DSSOLTXHG�IUXLW�EORFNV�PDGH�E\�PHPEHUV��0DU\�
FDOOHG�WKHP�³IUXLWIXO�´�EHFDXVH�³ZKHQ�,�WKLQN�RI�KHU�OHDG�
HUVKLS�WKLV�SDVW�\HDU��DQG�KHU�SHUVHYHUDQFH�WKURXJKRXW��,�
VDZ�KHU�DV�RQH�ZKR�ZDV�WUXH�WR�KHU�ZRUG��IUXLWIXO�LQ�KHU�
GHHGV��DQG�IUXLWIXO�LQ�KHU�ZRUN�IRU�RXU�JXLOG�´�6KH�GHILQHV�
IUXLWIXO��DV�EHDULQJ�IUXLW�RU�SURGXFLQJ�JRRG�TXDOLW\�VHU�
YLFH�WR�RWKHUV� 

0DU\�DOVR�H[WHQGHG�WKDQNV�WR�DOO�ZKR�DVVLVWHG�LQ�
KDQJLQJ�WKH�TXLOWV��WR�6WHSKDQLH�+REVRQ�IRU�WKH�EHDXWLIXO�
SURJUDPV��WR�*HQHYD�/RWWLH�DQG�0LOLQGD�:DONHU�IRU�VH�
FXULQJ�WKH�YHQXH��6KH�VDLG�VKH�ZDV�SOHDVDQWO\�VXUSULVHG�
DQG�KDSS\�WKDW�1DQFL�9DXJKQ�FUHDWHG�ZRUGV�WR�³:H�$UH�
)DPLO\´�IRU�WKH�LQVWDOODWLRQ�RI�RXU������RIILFHUV��1DQFL�
DQG�&RQQLH�7XUQHU�GLG�D�³IDQWDVWLF�MRE´�RQ�WKLV�SDUW�RI�
WKH�SURJUDP�� 

 

�ƌƟĞ�:ŽŚŶƐŽŶ�ĚĞƐĐƌŝďĞĚ�ƚŚĞ�ĞǆƉůŽŝƚƐ�ŽĨ�Dƌ͘�ĂŶĚ�DƌƐ͘�
tƌŝŐŚƚ�ĂƐ�ƋƵŝůƚĞƌƐ�ƉĂƐƐĞĚ�ŐŝŌƐ�ĂƌŽƵŶĚ�ƚŚĞ�ĐŝƌĐůĞ͘� 

DĂƌǇ�>ĂƐƐŝƚĞƌ�ƉƌĞƐĞŶƚĞĚ�ĂƉƉůŝƋƵĞĚ�ĨƌƵŝƚ�ďůŽĐŬƐ�;Ăƚ�ƌŝŐŚƚͿ�ƚŽ�ŽƵƚŐŽŝŶŐ�ƉƌĞƐŝĚĞŶƚ�
DŝůŝŶĚĂ�tĂůŬĞƌ�ŝŶ�ƚŚĂŶŬƐ�ĨŽƌ�ŚĞƌ�ŐĞŶĞƌŽƵƐ�ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĞ�ŐƵŝůĚ͘� 



�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϯ 

�ůŽĐŬ-ŽĨ-ƚŚĞ-DŽŶƚŚ�DĂƐŬ�ƋƵŝůƚƐ�ĂĚŽƌŶĞĚ�
ƚŚĞ�ǁĂůůƐ͘� 

³2XU�0U��DQG�0UV��:ULJKW�JDPH�ZDV�D�
KRRW��7KDQN�\RX��$UWLH�-RKQVRQ��IRU�OHDGLQJ�
WKH�JDPH��ZKLFK�KDV�EHFRPH�D�WUDGLWLRQ�´�
0DU\�VDLG�� 

$QG�WKDQN�\RX��0DU\��IRU�WKH�EHDXWLIXO�
EXUJXQG\�JRRGLH�EDJV�WKDW�WRSSHG�RII�D�
ZRQGHUIXO�KROLGD\�DIIDLU� 

'ƵĞƐƚƐ�ĐŽŶǀĞƌƐĞ�ĂƐ�DĂƌǇ�>ĂƐƐŝƚĞƌ�ĐŽŶĮƌŵƐ�ƉůĂĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�
ŐŽƌŐĞŽƵƐ�ƋƵŝůƚƐ�ƚŚĂƚ�ĚĞĐŽƌĂƚĞĚ�ƚŚĞ�ƌŽŽŵ͘� 

�ŚƌŝƐƚŵĂƐ�ƋƵŝůƚ�ďǇ�DĂƌǇ�>ĂƐƐŝƚĞƌ�ǁĂƐ�ũƵƐƚ�ŽŶĞ�ƚŚĂƚ�
ĚĞĐŽƌĂƚĞĚ�ƚŚĞ�ůƵŶĐŚĞŽŶ�ƌŽŽŵ͘� 

^ƵƐĂŶ�DŽƌƌŝƐŽŶ�ǁĂƐ�ĚƌĞƐƐĞĚ�ƚŽ�ƚŚĞ�ŶŝŶĞƐ�ŝŶ�ŚŽůŝĚĂǇ�
ĮŶĞƌǇ͘�/ƚ͛Ɛ�Ă�ƐŚĂŵĞ�ƚŚŝƐ�ƉŚŽƚŽ�ĚŽĞƐŶ͛ƚ�ƐŚŽǁ�ƚŚĞ�

ĐĂŶĚǇ�ĐĂŶĞƐ�ŽŶ�ŚĞƌ�ůĞŐŐŝŶŐƐ͊ 



�ϰ�Ύ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ 

 

+HOOR�50:6�  
 
7KLV�KDV�EHHQ�D�ZRQGHUIXO�\HDU�RI�FHOHEUDWLQJ�

RXU���WK�$QQLYHUVDU\��,�ZLVK�WR�WKDQN�DOO�RI�WKRVH�
ZKR�KHOSHG�SXW�WRJHWKHU�RXU�DFWLYLWLHV�DQG�SUR�
JUDPV�WKLV�\HDU�HVSHFLDOO\�RXU�$QQLYHUVDU\�&RP�
PLWWHH��&DVVDQGUD�6HZHOO��-RHWWH�%DLOH\-.HRZQ��
$QQ�:RUVHQFURIW��DQG�5RE\Q�%HDQ��$V�ZH�ORRN�
IRUZDUG�WR�RXU�QH[W����\HDUV��,�KRSH�\RX�DOO�ZLOO�
FRQWLQXH�WR�SDUWLFLSDWH�LQ�WKH�*XLOG�DQG�DOO�RI�LWV�
ZRQGHUIXO�DFWLYLWLHV��$QG�SOHDVH�LQYLWH�\RXU�
IULHQGV�WR�MRLQ�LQ�WR�HQMR\�RXU�JXLOG�DQG�RXU�IDQ�
WDVWLF�SURJUDPV� 

,�ZLVK�WR�WKDQN�RXU������RIILFHUV��0DU\�/DV�
VLWHU��/LQGD�:KLWH��'H/RLV�3RZHOO��*HQHYD�/RW�
WLH��&KULVWLQH�-DFTXHV��-XOLH�0DUVK��6WHSKDQLH�
+REVRQ��6XVDQ�0RUULVRQ��DQG�-RDQQH�:DOWRQ��
DQG�RXU�FRPPLWWHH�OHDGHUV��%UHQGD�$PHV��&RQQLH�
7XUQHU��1DQFL�9DXJKQ��1DQQHWWH�/RFNH��$QQH�

:RUVHQFURIW��DQG�$ODQ�:KLWH�IRU�DOO�RI�WKHLU�KDUG�
ZRUN��,�ZRXOG�HVSHFLDOO\�OLNH�WR�WKDQN�-RDQQH�
:DOWRQ��RXU�3DVW�3UHVLGHQW��IRU�VWHSSLQJ�LQ�DQG�
KHOSLQJ�PH�WKLV�\HDU��:LWKRXW�KHU�KHOS��,�ZRXOG�
QRW�KDYH�PDGH�LW��,�DOVR�ZLVK�WR�WKDQN�-RDQQH�IRU�
DJUHHLQJ�WR�VWHS�LQ�DV�3DVW�3UHVLGHQW�RQFH�DJDLQ�
WKLV�\HDU�WR�DOORZ�PH�WR�VWHS�DVLGH�DQG�ZRUN�RQ�
P\�KHDOWK� 

/DVW�EXW�QRW�OHDVW��,�ZRXOG�OLNH�WR�H[WHQG�P\�
FRQGROHQFHV�WR�0DUFLD�:DONHU�DQG�KHU�IDPLO\�LQ�
WKH�ORVV�RI�KHU�KXVEDQG��:LQVWRQ��:LQVWRQ�ZDV�
OLNH�D�EURWKHU�WR�DOO�RI�XV��FRPLQJ�DORQJVLGH�DW�
PDQ\�DFWLYLWLHV�WR�WDNH�ZRQGHUIXO�SLFWXUHV�WR�KHOS�
XV�UHPHPEHU�VR�PDQ\�HYHQWV�DQG�JXLGLQJ�XV�XS�
WKH�PRXQWDLQ�IRU�PDQ\�\HDUV�WR�RXU�5HWUHDWV��
0DUFLD��ZH�DUH�YHU\�VRUU\�IRU�\RXU�ORVV� 

 
.HHS�4XLOWLQJ� 
0LOLQGD�:DONHU 

	���������������ǯ�������� 

 

WĂƚ�DŽŽƌĞ͕�&Ğď�ϴ�������'ĞŶĞǀĂ�>ŽƫĞ͕�&Ğď�ϭϯ 

������ǡ�	����������������� 

, �ZRXOG�OLNH�WR�WDNH�WKLV�WLPH�WR�WKDQN�WKH�*XLOG�
PHPEHUVKLS�IRU�WKHLU�YRWHV�WKDW�PDGH�PH�WKH������
3UHVLGHQW�RI�WKH�*XLOG� %HLQJ�WKH������3UHVLGHQW�LV�D�
JUHDW�KRQRU�DQG�,�ZLOO�QHHG�WKH�VXSSRUW�DQG�DVVLV�
WDQFH�IURP�WKH�HQWLUH�PHPEHUVKLS��:LWK�\RXU�KHOS�
ZH�FDQ�PDNH����� D�YHU\�FUHDWLYH�DQG�SURGXFWLYH�
\HDU� 3OHDVH�DOVR�ZHOFRPH�WKH�QHZ�PHPEHUV�RI�WKH�
%RDUG�DQG�VXSSRUW�WKHP�LQ�WKHLU�QHZ�SRVLWLRQV�� 

,�ZRXOG�DOVR�OLNH�WR�WKDQN�0LOLQGD�:DONHU�
DQG WKH������%RDUG�PHPEHUV�IRU�FRQWLQXLQJ�WKH�
WKHPH�RI�³(DFK�2QH��7HDFK�2QH´�WKDW�KDV�PDGH�WKLV�
*XLOG�WKH�EHVW�TXLOW�JXLOG�LQ�WKH�VWDWH� 

 
*HQHYD�/RWWLH 
�����3UHVLGHQW 

 

�������������ǯ�������� 



 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϱ 

��������������� 

 
6LVWHU�6WLWFKHU�� 
 ,�DP�WXUQLQJ�RYHU�D�QHZ�OHDI�LQ�������,¶P�JR�
LQJ�WR�ILQLVK�8)2V��,¶P�JRLQJ�WR�VHZ�IRU�DW�OHDVW�
���PLQXWHV�HYHU\�GD\��,¶P�JRLQJ�WR�NHHS�P\�VHZ�
LQJ�URRP�QHDW�� 

+RZ�DP�,�JRLQJ�WR�GR�DOO�WKDW��6LVWHU"  
%LJ�7DONHU 
 
'HDU�7DONHU�� 

6LVWHU�GRHVQ¶W�NQRZ�KRZ�\RX¶OO�GR�LW��6LVWHU�
FDQ�WHOO�\RX�DERXW�WKUHH�WDVNV�WKDW�VKH�GRHV�� 

6LVWHU�ZRUNV�RQ�KHU�8)2V�HYHU\�GD\��(YHU\��
'D\��7KDW�WDNHV�FDUH�RI�WZR�ELUGV�ZLWK�RQH�VWRQH��
ILUVW��VKH��VHZV�IRU����PLQXWHV��DQG�VHFRQG��VKH�
PRYHV�WKRVH�SHVN\�SURMHFWV�IRUZDUG��VORZO\�EXW�
VXUHO\��WLOO�WKH\¶UH�ILQLVKHG��0U��6WLWFKHU�DOPRVW�
IDLQWHG�ZKHQ�6LVWHU�KDG�KROLGD\�TXLOWV�UHDG\�WR�
PDLO�LQ�1RYHPEHU��+H�WKRXJKW�WKDW�6LVWHU�ZRXOG�
EH�ELQGLQJ�WKHP�ZKLOH�KH�GURYH�WR�WKHLU�IDPLO\¶V�

KRPH��6LVWHU�VXUSULVHG�KLP�EXW�JRRG��6HZLQJ�
WKRVH�8)2V�HYHU\�GD\��WKDW¶V�WKH�WLFNHW�� 

7KHVH�ILUVW�WZR�WDVNV�UHDOO\�GHSHQG�RQ�6LVWHU�
DFFRPSOLVKLQJ�WKH�WKLUG��NHHSLQJ�KHU�VHZLQJ�
URRP�QHDW��6LVWHU�KDWHV�WR�DGPLW�LW��EXW�0RP�
6WLWFKHU�LV�ULJKW��,I�\RX�GRQ¶W�OLNH�FOHDQLQJ�XS�
PHVVHV��GRQ¶W�PDNH�RQH�LQ�WKH�ILUVW�SODFH��3XW�WKH�
URWDU\�FXWWHU�LQ�WKH�VDPH�SODFH�HDFK�WLPH��5HIROG�
WKH�IDEULF�\RX�SXOOHG�RXW��:LWK�D�FOHDU�VHZLQJ�
WDEOH��6LVWHU�FDQ�PDNH�WKH�PRVW�RI�KHU�OLPLWHG�
WLPH��6KH�FDQ�DOVR�WUXWKIXOO\�VHQG�0RP�SLFWXUHV�
RI�KHU�WLG\�VHZLQJ�URRP�� 

<HDK��\HDK��WKH�0DJLF�RI�7LG\LQJ�8S��D�GLVFL�
SOLQH�WKDW�PDNHV�XV�DOO�%LJ�7DONHUV��6LVWHU�PXVW�
FRQIHVV�WR��FDUHIXOO\�DYRLGLQJ�VRPH�IUHVK�VWDVK�RQ�
KHU�LURQLQJ�ERDUG��1HZV�IODVK��WLG\LQJ�XS�LV�
ZRUN��DQG�6LVWHU�GRHVQ¶W�HQMR\�LW�DQ\�PRUH�WKDQ�
\RX�GR��+RZHYHU��ZH�DOO�HQMR\�WKH�PDJLF�RI�FOHDU�
IORRU�VSDFH��7R�NHHS�KHUVHOI�PRWLYDWHG��6LVWHU�
SRVWHG�D�UHPLQGHU�RQ�KHU�GHVLJQ�ZDOO�� 

 
 
 

����� 

 

 

 

 

:H¶OO�VHH�LI�6LVWHU�VWD\V�WUXH�WR�KHU�%LJ�7DON��&KHFN�
LQ�DERXW�WZR�PRQWKV� 

+DSS\������ 

,ĂǀĞ�ǇŽƵ�ŵĞƚ�^ŝƐƚĞƌ�^ƟƚĐŚĞƌ͍�^ŚĞ�
ŝƐ�Ă�ŵǇƚŚŝĐĂů�ƋƵŝůƚĞƌ�ǁŚŽƐĞ�ƋƵĂƌͲ
ƚĞƌ�ŝŶĐŚ�ŶĞǀĞƌ�ǁĂǀĞƌƐ͕�ǁŚŽƐĞ�

ďŽďďŝŶ�ŶĞǀĞƌ�ƌƵŶƐ�ŽƵƚ͕�ĂŶĚ�ǁŚŽ�ĮŶŝƐŚĞƐ�ŚĞƌ�ƉƌŽͲ
ũĞĐƚƐ�ŽŶ�ƟŵĞ͘�^ŚĞ�ůŝǀĞƐ�ŝŶ�Ă�ŚŽƵƐĞ�ƚŚĂƚ�ŶĞǀĞƌ�
ŶĞĞĚƐ�ĐůĞĂŶŝŶŐ͕�ǁŝƚŚ�Ă�ƐƉŽƵƐĞ�ǁŚŽ�ĐŽŽŬƐ�ĂŶĚ�
ŚŽůĚƐ�ƵƉ�ƋƵŝůƚƐ�ĂƐ�ƌĞƋƵĞƐƚĞĚ͘�,Ğƌ�ƐƚƵĚŝŽ�ƐƉĂĐĞ�
ŵĞĂƐƵƌĞƐ�ϭϬϬǆϭϬϬ͕�ǁŝƚŚ�ůŽƚƐ�ŽĨ�ŶĂƚƵƌĂů�ůŝŐŚƚ͘�
KĚĚůǇ�ĞŶŽƵŐŚ͕�ŝƚ�ŶĞǀĞƌ�ŶĞĞĚƐ�ĐůĞĂŶŝŶŐ�ĞŝƚŚĞƌ͘ 
 ^ŝƐƚĞƌ�^ƟƚĐŚĞƌ�ŝƐ�ƚĂůŬŝŶŐ�ĂďŽƵƚ�EĞǁ�zĞĂƌ͛Ɛ�ƌĞƐͲ
ŽůƵƟŽŶƐ͘ 



����	����������ǡ�����	��������ͳ 

͞�Kh�>��d͟�YƵŝůƚ��ůŽĐŬ�       ϭϮං�y�ϭϮං 
���dŚŝƐ�ďůŽĐŬ�ŚĂƐ�ŵĂŶǇ�ŶĂŵĞƐ͗���ĂƉŝƚĂů�d͕�DŝǆĞĚ�d͕��ŝŐ�d͕�dĞĂ�&Žƌ�&ŽƵƌ͕�
/ŵƉĞƌŝĂů�d͕��ĂŬŽƚĂ�&ĂƌŵĞƌ͕�d�ŝƐ�ĨŽƌ�dĞŵƉĞƌĂŶĐĞ͕�d��ůŽĐŬ�ηϯ͕��ŝŐ�d͕�ĂŶĚ�
ƉĞƌŚĂƉƐ�ŵŽƌĞ�ŶĂŵĞƐ�ƚŚĂƚ�ƌĞŵĂŝŶ�ƵŶŬŶŽǁŶ͘�&ŝƌƐƚ�ŬŶŽǁŶ�ƚŽ�ďĞ�ƉƵďͲ
ůŝƐŚĞĚ�ďǇ�&Ăƌŵ�Θ�,ŽŵĞ͕�KĐƚŽďĞƌ�ϭϱ͕�ϭϴϵϬ͕�ŝƚ�ǁĂƐ�ĂůƐŽ�ƉƵďůŝƐŚĞĚ�ƐŝŵƵůͲ
ƚĂŶĞŽƵƐůǇ�ŝŶ��ŵĞƌŝĐĂŶ��ŐƌŝĐƵůƚƵƌĞ͕�EĞǁ��ŶŐůĂŶĚ�,ŽŵĞƐƚĞĂĚ͕�ĂŶĚ�������

KƌĂŶŐĞ�:ƵĚĚ�&ĂƌŵĞƌ�ŝŶ�ϭϴϵϲ͘��ĞĨŽƌĞ�ƚŚĂƚ�ƟŵĞ͕�ƚŚĞ�ďůŽĐŬ�ǁĂƐ�ƉĂƐƐĞĚ�ĂƌŽƵŶĚ�ĨƌŽŵ�ƉĞƌƐŽŶ�ƚŽ�
ƉĞƌƐŽŶ͘ 
 dŚĞ�tŽŵĞŶ͛Ɛ��ŚƌŝƐƟĂŶ�dĞŵƉĞƌĂŶĐĞ�hŶŝŽŶ�ǁĂƐ�ĨŽƵŶĚĞĚ�ŝŶ�ϭϴϳϰ�ĂŶĚ�ŝƚ�ĂƉƉĞĂƌƐ�ƚŚĂƚ�ŵŽƌĞ�
�ŽƵďůĞ�d�ƋƵŝůƚƐ�ǁĞƌĞ�ŵĂĚĞ�ĨŽƌ�ƚŚŝƐ�ĐĂƵƐĞ�ƚŚĂŶ�ĂŶǇ�ŽƚŚĞƌ͘��ůƵĞ�ĂŶĚ�ǁŚŝƚĞ�ďĞĐĂŵĞ�ƚŚĞ�ƵŶŝŽŶ͛Ɛ�
ĐŽůŽƌƐ͖�ǁŚŝƚĞ�ĨŽƌ�ƉƵƌŝƚǇ�ĂŶĚ�ďůƵĞ�ĨŽƌ�ǁĂƚĞƌ͕�ƚŚĞ�ƉƵƌĞƐƚ�ďĞǀĞƌĂŐĞƐ͘�DĂŶǇ�ƋƵŝůƚƐ�ǁĞƌĞ�ŵĂĚĞ�
ǁŝƚŚ�ƚŚĞƐĞ�ĐŽůŽƌƐ͘ 
    ����� 

�ϲ�Ύ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ 

ʹͷ������������������������������������������������������� 

5HDG\��6HW��*R� 
$W�2FWREHU¶V�PHHWLQJ��WKH�SURSRVDO�IRU�%ORFN�

RI�WKH�0RQWK�IRU������ZDV�SUHVHQWHG�DQG�DFFHSWHG�
DQG�VLJQ-XSV�EHJDQ��7ZHOYH�TXLOWHUV�VLJQHG�XS�WR�
VKDUH�WKHLU�EORFNV�ZLWK�WKH�JURXS�VR�QDPHV�GLG�QRW�
KDYH�WR�EH�GUDZQ��4XLOW�EORFNV�ZLOO�EH�SUHVHQWHG�LQ�
WKH�RUGHU�RI�VLJQ-XS�� 

7KH�ILUVW�EORFN�ZLWK�EH�SUHVHQWHG�DW�-DQXDU\¶V�
PHHWLQJ�DQG�WKDW�EORFN�ZLOO�EH�GXH�DW�)HEUXDU\¶V�
PHHWLQJ��DQG�VR�RQ��XQWLO�ZH�KDYH�ILQLVKHG�EORFN�
WZHOYH��2QH�FDQ�VWLOO�VLJQ�XS�WR�MRLQ�WKH�%20��
7KHUH�DUH�HLJKWHHQ�TXLOWHUV�VLJQHG�XS�VR�IDU�� 

)RU�EORFN�SUHVHQWHUV��WKHUH�DUH�VHYHUDO�ZD\V�WR�
SUHVHQW�\RXU�EORFN�WR�WKH�%20�SDUWLFLSDQWV�� 

—$VN�$QQ�:RUVHQFUDIW�WR�DQQRXQFH�\RXU�LQ�
IRUPDWLRQ�RQ�WKH�ZHEVLWH�LQ�DGYDQFH�RI�\RXU�GXH�
PRQWK�� 

—$VN�-XOLH�0DUVK�WR�LQFOXGH�\RXU�LQIRUPDWLRQ��
LI�SRVVLEOH��LQ�WKH�QHZVOHWWHU�RU�KHU�LQIRUPDO�QHZV�

OHDIOHWV�LQ�DGYDQFH�RI�WKH�GXH�PRQWK�� 
—3XW�\RXU�LQIRUPDWLRQ�RQ�WKH�LQWHUQHW�LQ�DG�

YDQFH�RI�GXH�PRQWK�� 
—+DQG�RXW�SDSHU�FRSLHV�RI�\RXU�LQIRUPDWLRQ�WR�

HDFK�LQGLYLGXDO�SULRU�WR�PRQWK�GXH��PDNLQJ�VXUH�
WKHUH�DUH�HQRXJK�FRSLHV�IRU�DOO�SDUWLFLSDQWV�� 

 
$Q\�TXHVWLRQ�RU�FRPPHQWV��SOHDVH�FRQWDFW���

$UWLH�-RKQVRQ 
 
+$33<�1(:�<($5���� 
 
 

Today, Tread softly,  
Breathe peacefully,   
Laugh hysterically.  
          —1HOVRQ�0DQGHOD 



������������������ǡ������������ 

7KH�QHZ�%RDUG�IRU������—RXU���WK�\HDU�—
ZDV�VZRUQ�LQ�DW�WKH�+ROLGD\�/XQFKHRQ�'HF������
)URP�WKH�OHIW��3UHVLGHQW�*HQHYD�/RWWLH��93�3UR�
JUDPV�0DU\�/DVVLWHU��93�0HPEHUVKLS�/LQGD�
:KLWH��6HFUHWDU\�6WHSKDQLH�+REVRQ��3DVW�3UHVLGHQW�
-RDQQH�:DOWRQ��+LVWRULDQ�%UHQGD�$PHV��/LEUDULDQ�

&DURO\Q�%RUZLFN��1HZVOHWWHU�(GLWRU�-XOLH�0DUVK��
3DUOLDPHQWDULDQ�6XVDQ�0RUULVRQ��QRW�SLFWXUHG�
7UHDVXUHU�1DQQHWWH�/RFNH���$SSRLQWHG�RIILFHUV�
ZLOO�EH�VHOHFWHG�E\�*HQHYD�DV�3UHVLGHQW�DQG�DS�
SURYHG�E\�WKH�%RDUG� 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϳ 



��������������Ƭ������ 

�ϴ�Ύ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ 

�ŝ�EǇĐĞ��ƌŽŽŬƐ-'ŽƵŐŚ� 

�ƌĞŶĚĂ��ŵĞƐ 

�ƌƟĞ�:ŽŚŶƐŽŶ 

�ƌĞŶĚĂ��ŵĞƐ 

'ĞŶĞǀĂ�>ŽƫĞ 

�ŝ�EǇĐĞ��ƌŽŽŬƐ-'ŽƵŐŚ� �ŝ�EǇĐĞ��ƌŽŽŬƐ-'ŽƵŐŚ� 



�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϵ 
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�Ğ>ŽŝƐ�WŽǁĞůů͕�ĞYƵŝůƚĞƌ�ĐŚĂƌŝƚǇ�ƋƵŝůƚ 

�ĂƌŽůǇŶ��ŽƌǁŝĐŬ �ƌƟĞ�:ŽŚŶƐŽŶ�͕�ĞYƵŝůƚĞƌ�ĐŚĂƌŝƚǇ�ƋƵŝůƚƐ 

�ƌƟĞ�:ŽŚŶƐŽŶ�͕�ĞŵďƌŽŝĚĞƌĞĚ�ĐĞŶƚĞƌ�ďůŽĐŬ 
�ƌƟĞ�:ŽŚŶƐŽŶ͕�ƐƉůŝƚ�ƉĂŶĞů� �ƌƟĞ�:ŽŚŶƐŽŶ�͕�ĞYƵŝůƚĞƌ�ĐŚĂƌŝƚǇ�ƋƵŝůƚ 

�Ğ>ŽŝƐ�WŽǁĞůů 



DŝůŝŶĚĂ�ǁŝƚŚ�ŚĞƌ�ŚƵƐďĂŶĚ͕�>ŽƵŝĞ͘ 

 
2020 MEMBERSHIP REGISTRATION FORM 

ROCKY MOUNTAIN WA SHONAJI QUILT GUILD 
http://washonaji.org 

 

January 1 – December 31 – 2020        Annual Dues:  $30.00      _____ New Member     _____Renewal 
 

                         “My soul is fed by needle and thread” 
 

                 
 

Last Name:  ____________________________________________    First Name:  _______________________________________________ 
 
Address: ______________________________________________    City:  _______________________________ Zip Code: _____________ 
 
Primary Phone__________________________________________   Alternate Phone (Cell) _______________________________________ 
 
E-mail Address: _________________________________________   Birthday   Month __________    Day _________        
 
Member Since (Year):  ____________________________________ 

 
 
 

Annual Membership dues are $30.00 
 

Dues will be prorated after June 30 to $15.00. 
Make your check or money order payable to Rocky 
Mountain Wa Shonaji Quilt Guild and mail check 
with this completed form to:  
 

Rocky Mountain Wa Shonaji Quilt Guild 
Attn: Vice President of Membership 

P.O. Box 370405 
Denver, CO 80237-0405 

 

Members will not sell or give away the membership roster.  
 

Membership in this guild is not transferable or assignable to another.  
 

As a condition of membership, each member agrees to release and 
waive any claim he/she has or may have against the RMWS Quilt Guild, 
its officers or committee members. 
 

Please indicate agreement to having my picture taken and published 
for guild business or on the website. I also agree that personal contact 
information may be distributed to other members and may appear in a 
password protected area of the website with access granted to other 
guild members.  YES________         NO_______ 
 
Signature___________________________ Date________________ 
 

 

Date_____________ Amount Paid:  _____________Check #:  _____________________Cash: ______________________ 

Received by: __________________________________________ 

Member Profile Information 
 

The Rocky Mountain Wa Shonaji Quilt Guild is a statewide organization, representing the interests in quilt-making and fiber arts 
from an African-American perspective. We work to promote the work and accomplishments of our members and to preserve the 
tradition, culture and history of quilting. The members, though predominately of African-American ancestry, celebrate ethnic 
diversity in membership. The guild offers speakers, workshops, quilt shows, and a newsletter. It takes many members chairing 
or serving on the committees to keep this guild growing and serving the community. We encourage you to share your talents.   
 

Please indicate the areas you would like to serve.   
 

1. I am willing to serve as:  ___Committee Chairperson       _____ Committee Member 
 

Which committee/groups are you interested in joining? 
 

_______Exhibits        ________Sunshine and Shadows    _______Hospitality      ______Comfort Quilts    _______Publicity  
 

_______Choir    
 

Check the area(s) below where you would be willing to volunteer your time: 
 

______Gifts and Grants       _____Guild History          _____Membership       _____Programs     _____Website Maintenance          

 
______Newsletter/Advertising     _____Reporting/Writing     _____Photography     _____Fund Raising    

     
                ______Accounting/Bookkeeping       _______Public Relations      ______Parliamentary Procedure     ______Guild Retreat 
 

2. I am interested in:   __________ Presenting a program              _______ Teaching a workshop 
 

3. Suggestions for programs, lectures or workshops: (Use back of page please) 
 

 



ZŽƵŶĚ�ZŽďŝŶ 
+HOHQ�.HDUQH\�KDV�DQ�

QRXQFHG�WKH������5RXQG�
5RELQ�DFWLYLW\�IRU�:D�
6KRQDML��$V�DQ�H[DPSOH��
VKH�GLVSOD\HG�D�0HGDOOLRQ�
4XLOW��WKH�UHVXOW�RI�D�SUHYL�
RXV�5RXQG�5RELQ�� 

6KH�H[SODLQHG�KRZ�LW�
ZLOO�ZRUN�� 
· $�SDUWLFLSDQW�PDNHV�WKH�

FHQWHU�EORFN��VSHFLILF�
JXLGHOLQHV�ZLOO�EH�SUR�
YLGHG��� 

· $W�OHDVW���SDUWLFLSDQWV�
DUH�QHHGHG�� 

· 7KH�FHQWHU�EORFN�LV�
SDVVHG�DURXQG�WKH�
JURXS�DV�HDFK�SDUWLFL�
SDQW�DGGV�D�URXQG�� 

· %ORFNV�VKRXOG�EH�
SDVVHG�RQ�LQ�D�WLPHO\�
PDQQHU��&RXQW�RQ�
DERXW��–��ZHHNV�IRU�
WKH�EORFN�H[FKDQJHV�WR�
RFFXU�� 

· 7KH�ILQDO�TXLOW�ZLOO�EH�
UHYHDOHG�LQ�'HFHPEHU�
DW�WKH�+ROLGD\�/XQFK�
HRQ�PHHWLQJ� 

 
&RQWDFW�+HOHQ�LI�\RX¶G�OLNH�
WR�SDUWLFLSDWH�� 

����������������� 

 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϭϭ 

WƌŽŐƌĂŵƐ 
ƈ�7KH�PRUH�ZH�TXLOW�WRJHWKHU��WKH�KDSSLHU�ZH¶OO�EH��Ɖ 
-DQXDU\���—6HZ-,Q�SURYLGHV���KRXUV�WR�VHZ�RQ�DQ\WKLQJ�
\RXU�KHDUW�GHVLUHV��3OXV�D�GHPR�RQ�IUHH�PRWLRQ�TXLOWLQJ� 
 
�ǆŚŝďŝƚƐ 
&ROXPELQH�4XLOW�*XLOG 

-DQXDU\���������—7UXQN�6KRZ�IRU�&ROXPELQH�4XLOW�
*XLOG�������SP��$UYDGD�8QLWHG�0HWKRGLVW�&KXUFK�������
&DUU�6WUHHW��$UYDGD��&2 ������ 

)RU�WKH�PRVW�SDUW��WKH�VFULSW�ZLOO�UHIOHFW�WKH�TXLOWV�\RX��
WKH�PHPEHUV��SURYLGH�WKH�FRPPLWWHH��1RWLI\�-RDQQ�:DOWRQ�
LI�\RX�KDYH�D�TXLOW�WR�GLVSOD\�EXW�KDYHQ¶W�WROG�KHU�\HW��
3OHDVH�EULQJ�WKRVH�TXLOWV�WR�WKH�-DQXDU\���PHHWLQJ�RU�
PDNH�DUUDQJHPHQWV�WR�JHW�WKHP�WR�-RDQQ��:H�ZLOO�PHHW�DW�
WKH�&KXUFK�DW������WR�JHW�RUJDQL]HG�IRU�WKH�7UXQN�6KRZ�� 

7KDQNV�IRU�\RXU�VXSSRUW�RI�WKLV�*XLOG�DFWLYLW\�  
 

DĞŵďĞƌƐŚŝƉ 
,W¶V�WLPH�WR�UHQHZ�\RXU�:D�6KRQDML�PHPEHUVKLS�IRU�

������6WLOO�D�EDUJDLQ�DW������SULQW�WKH�0HPEHUVKLS�)RUP�
RSSRVLWH�DQG�VHH�RSLQLRQV�RQ�SDJH������ 

2U�RQ�WKH�50:64*�ZHEVLWH��ZDVKRQDML�FRP��FOLFN�RQ�
WKH�0HPEHUV¶�$UHD�DQG�ORJ�LQ��,Q�WKH�GURSGRZQ�PHQX��
FOLFN�RQ�)RUPV�WR�SULQW�WKH������0HPEHUVKLS�)RUP��%ULQJ�
\RXU�FRPSOHWHG�0HPEHUVKLS�)RUP�ZLWK�D�FKHFN�RU�FDVK�WR�
7UHDVXUHU�1DQQHWWH�/RFNH�DW�WKH�-DQXDU\���PHHWLQJ�RU�PDLO�
LW�WR�KHU� 

)DLOXUH�WR�SD\�GXHV�E\�WKH�)HEUXDU\�PHHWLQJ�ZLOO�UHVXOW�
LQ�WKH�ORVV�RI�DFFHVV�WR�WKH�QHZVOHWWHU�DQG�WR�WKH�SDVVZRUG-
SURWHFWHG�SRUWLRQV�RI�WKH�ZHEVLWH��)XUWKHU��DIWHU�DWWHQGLQJ�
RQH�PHHWLQJ�DV�D�JXHVW��D����IHH�ZLOO�EH�FKDUJHG�IRU�HYHU\�
PHHWLQJ�\RX�DWWHQG�DV�D�QRQPHPEHU�� 
 



�ϭϮ�Ύ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ 

��������������������
�������
�����������������������ǫ� 

,I�5RFN\�0RXQWDLQ�:D�6KRQDML�4XLOW�*XLOG�
FRXOG�RSHUDWH�RQ�TXLOW\�ORYH��WKH�JXLOG�LV�VHW�IRU�
WKH�ORQJ�UXQ��:LWK�D�VPDOO�VDPSOLQJ�RI�DERXW����
SHUFHQW�RI�WKH�PHPEHUVKLS�UHVSRQGLQJ��WKH�UHVXOWV�
VKRXOG�QRW�EH�FRQVLGHUHG�FRQFOXVLYH��%XW�ZKDW�
WKHVH�IHZ�UHVSRQVHV�ODFN�LQ�TXDQWLW\��WKH\�PDNH�XS�
LQ�HQWKXVLDVP�� 

,V�WKH�*XLOG�D�*RRG�9DOXH�IRU�\RXU�����$QQXDO�
'XHV"� 

0HPEHUV�UHVSRQGHG�ZLWK�D�XQDQLPRXV�<(6��
FDOOLQJ�WKH�GXHV�
³ZHOO�VSHQW�´�D�³JRRG�
YDOXH�´�³RQH�RI�WKH�
JUHDWHVW�GHDOV�HYHU�´�
³D����´�&DPDUDGHULH�
DQG�WKH�RSSRUWXQLW\�
WR�OHDUQ�DUH�WKH�WZR�
SULPDU\�EHQHILWV�GH�
ULYHG�� 

³7KH�FDPDUDGHULH�
IRXQG�DPRQJ�RXU�
VLVWHU�DQG�EURWKHU�
TXLOWHUV��ZKR�VKDUH�
WKH�VDPH�LQWHUHVW�LQ�
TXLOWLQJ�DQG�WKH�DUW�
RI�TXLOWLQJ�DV�,�GR�´�
LV�D�IXOILOOLQJ�SDUW�RI�
SDUWLFLSDWLRQ�LQ�WKH�JXLOG��0HPEHUV�FLWHG�NLQGQHVV�
DQG�KXJV�DV�SDUW�RI�WKH�WUDGHPDUN�:D�6KRQDML�
IULHQGVKLS� 

7KDW�IULHQGVKLS�VWUHWFKHV�LQWR�DQG�VKDSHV�WKH�
OHDUQLQJ�DUHQD��ZKHUH�:D�6KRQDML�OLYHV�LWV�PRWWR�
³(DFK�2QH��7HDFK�2QH´�E\�SURYLGLQJ�D�FRPIRUWD�
EOH�DQG�VDIH�SODFH�WR�OHDUQ��0HPEHUV�FLWH�WKH�YDOXH�
RI�KHOSIXO�FULWLTXHV�DQG�VXJJHVWLRQV�IRU�LPSURYH�
PHQWV�DQG�RU�DOWHUQDWLYHV�ZKHUH�RQH¶V�ZRUNV�DUH�
QRW�MXGJHG��7KLV�DWPRVSKHUH�VHUYHV�WR�LPSURYH�
HYHU\RQH¶V�ZRUN�� 

:RUNVKRSV��GHPRQVWUDWLRQV��DQG�SDUWLFLSDWLRQ�
LQ�WUXQN�VKRZV�DQG�H[KLELWV�DOVR�H[WHQG�RXU�TXLOW�

NQRZOHGJH��$QG�WKH�KLJK�TXDOLW\�RI�:D�6KRQDML�
TXLOWV�FKDOOHQJHV�HDFK�PHPEHU�WR�LPSURYH�KLV�KHU�
RZQ�VNLOOV��1R�VWDQGLQJ�VWLOO�KHUH�� 

0RUH�LQVLJKWV�DQG�FRPPHQWV�� 
6KRZ�DQG�6KDUH�DORQH�LV�ZRUWK�HYHU\�SHQQ\�RI�

WKH�GXHV��DFFRUGLQJ�WR�VHYHUDO�PHPEHUV��,�KROG�P\�
KHDG�KLJK�ZKHQ�WKH�QDPH�:D�6KRQDML�LV�PHQ�
WLRQHG�LQ�WKH�TXLOWLQJ�FRPPXQLW\��0HPEHUV�QRW�
RQO\�HQMR\�EXW�OHDUQ�IURP�HDFK�RSSRUWXQLW\�WR�VHH�
WKH�DPD]LQJ�TXLOWV�RI�RXU�WDOHQWHG�PHPEHUVKLS�� 

%XW�RI�FRXUVH��WKHUH�DUH�
GLIIHUHQW�SRLQWV�RI�YLHZ��
WKH�JXLOG¶V�VWUHQJWK�ZDV�
FUHGLWHG�WR�D�%RDUG�WKDW�
NHHSV�WKH�WUDLQ�RQ�WKH�
WUDFNV��DQG�WKH�HQJLQH�
ZHOO�RLOHG��%XW�FUDFNV�
PLJKW�EH�VWDUWLQJ�GXH�WR�
³D�GLVRUJDQL]HG�%RDUG´�
WKDW¶V�OLNH�³KHUGLQJ�FDWV�´��
FDXVLQJ�IUXVWUDWLRQ��� 
 2QH�PHPEHU�VDLG��³,�
FRQVLGHU�WKH�PHPEHUVKLS�
IHH�WR�EH�D�GRQDWLRQ�WR�WKH�
FRPPRQ�JRRG�´�/LNH�
RWKHUV��VKH�UHFRJQL]HV�WKH�
EDVLFV�WKDW�WKH�GXHV�SUR�

YLGH��D�QLFH�URRP�WR�PHHW�LQ��VQDFNV��DQG�SURMHFW�
VXSSOLHV��:RUNVKRSV�DUH�DOVR�VXSSRUWHG�E\�RXU�
GXHV��,W�ZDV�VXJJHVWHG�WKDW�ZH�VSHQG�PRUH�RI�RXU�
DVVHWV�WR�EULQJ�PRUH�DQG�GLIIHUHQW�WDOHQW��RXWVLGH�
WHDFKHUV��WR�WHDFK�FODVVHV�� 

$QG�D�ILQDO�JXLOG�YDOXH�PHQWLRQHG�LV�WKH�YDOXH�
RI�GLYHUVLW\��³:D�6KRQDML�FKDOOHQJHV�P\�DVVXPS�
WLRQV�DERXW�UDFH�´�:KLOH�WKH�JXLOG�SURPRWHV�DOO�
TXLOWLQJ��SDUWLFXODUO\�$IULFDQ�$PHULFDQ�TXLOWLQJ��LW�
DOVR�WHDFKHV�XV�DERXW�PRUH�WKDQ�TXLOWLQJ��RXU�VLPL�
ODULWLHV�DQG�RXU�GLIIHUHQFHV�DOVR�KHOS�XV�OHDUQ�
DERXW�OLIH�� 

:RUWK�LWV�ZHLJKW�LQ�JROG�� 



 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϭϯ 

NQHZ�WKH�QDPHV�IRU�*UDQGPD¶V�VWLWFK��EXW�VKH�FDOOHG�
LW�D�FKLFNHQ�VWLWFK�EHFDXVH�WKDW¶V�ZKDW�LW�UHPLQGHG�
KHU�RI��,¶P�VWLOO�ZRUNLQJ�RQ�WKDW�VWLWFK�EXW�KDYH�D�
ORQJ�ZD\�WR�JR�� 

:KDW�,¶YH�UHFHLYHG�IURP�:D�6KRQDML�LV�WRXJK�WR�
SXW�LQWR�ZRUGV��,�NQHZ�KRZ�WR�HPEURLGHU�EXW�QHYHU�
NQHZ�WR�SXW�D�GHVLJQ�LQWR�P\�TXLOW��,�QHYHU�NQHZ�WR�
DSSOLTXp�DUW�LQWR�P\�TXLOW��,�QHYHU�NQHZ�ZKDW�TXLOW�
LQJ�ZDV��,�³WKRXJKW´�TXLOWLQJ�ZDV�VRPHWKLQJ�\RX�
GLG�WR�ELQG�WKH�VDQGZLFK��WRS��EDWWLQJ��DQG�ERWWRP��
HYHU\�LQFK�RU�VR��7KDW�SURFHVV�FRQVLVWHG�RI�W\LQJ�D�
ERZ�WKURXJK�WKH���OD\HUV��(YHQ�DW�WKDW��,�OLNHG�WKH�
ZD\�*UDQGPD�TXLOWHG�� 

,�ORYH�WKH�VKRZ�DQG�VKDUH�SDUW�RI�WKH�SURJUDP�
EXW�KDG�FRQYLQFHG�P\VHOI�,�ZDVQ¶W�WKDW�WDOHQWHG��,�
GLGQ¶W�NQRZ�KRZ�WR�PHDVXUH�D�WULDQJOH��EORFN�HWF��
,¶G�GD\GUHDP�RI�P\VHOI�GRLQJ�ZKDW�RWKHU�:D�
6KRQDML�PHPEHUV�DUH�GRLQJ��,�GLGQ¶W�HYHQ�NQRZ�
DERXW�DOO�WKH�ERRNV�DQG�SDWWHUQV�DYDLODEOH�� 

,¶YH�EHHQ�EOHVVHG�WR�OHDUQ�RI�WKLV�ZKROH�QHZ�
ZRUOG�RI�TXLOWLQJ��7KH�VWDVK�JLYHDZD\V�DUH�D�UHDO�
WUHDW�WR�PH��:KHQ�,�VKRS�IRU�IDEULF��,�FRXOG�QRW�ILQG�
WKH�EHDXWLIXO�PDWHULDO�WKH�PHPEHUV�DUH�XVLQJ��,�
OHDUQHG�IURP�RXU�PHHWLQJV�WKH�GLIIHUHQW�NLQGV�RI�
IDEULF�DQG�IDEULF�PDNHUV�� 

9HQWXULQJ�RXW�LQWR�GLIIHUHQW�TXLOW�VKRZV�RSHQHG�
P\�H\HV�WR�WKH�OLPLWOHVV�RSSRUWXQLWLHV��,�DWWHQGHG�WKH�
PHQ¶V�H[KLELW�DW�WKH�5RFN\�0RXQWDLQ�4XLOW�0XVH�
XP�DQG�VDZ�D�TXLOW�D�PDQ�KDG�PDGH�WKDW�ORRNHG�VR�
PXFK�OLNH�P\�JUDQGPD�DQG�JUDQGSD��,�ZDV�VWXQQHG�� 

:D�6KRQDML�LV�RQH�RI�WKH�JUHDWHVW�JLIWV�,¶YH�UH�
FHLYHG�EHFDXVH�WKH�OHDUQLQJ�LV�QHYHU�HQGLQJ��2XW�RI�
QHFHVVLW\�DQG�HDVH�FRPHV�WKH�EHDXWLIXO�DUW�DQG�WKH�
GHVLUH�WR�OHDUQ�� 

�������	����������������������ǡ�	���������������������������� 

3HQQLH�(VWUDGD�VXEPLWWHG�WKH�IROORZLQJ�PHPRULHV�DV�SDUW�RI�KHU�DVVHVVPHQW�RI�
:D�6KRQDML¶V�YDOXH�WR�KHU��,�WKRXJKW�LW�ZDV�VR�VSHFLDO�WKDW�LW�QHHGHG�WR�EH�VKDUHG��
6KH�DJUHHG�WR�WKLV�DQG�WR�OHW�\RX�NQRZ�ZKR�ZURWH�LW� 

,�WKRXJKW�,�ZDV�D�TXLOWHU�EHIRUH�,�MRLQHG�:D�
6KRQDML�EHFDXVH�,�ZDWFKHG�P\�JUDQGPRWKHU�
PDNH�DOO�RI�KHU�TXLOWV�E\�KDQG��7KH�TXLOWV�*UDQG�
PD�PDGH�ZHUH�IRU�XV�WR�XVH�GXULQJ�WKH�FROG�ZLQ�
WHUV�RI�&RORUDGR��,�JUHZ�XS�ZLWK�ZRRG�EXUQLQJ�
VWRYHV�WR�KHDW�WKH�KRXVH�VR��QHHGOHVV�WR�VD\��ZH�
QHHGHG�KHDY\�TXLOWV��7KH�TXLOWV�*UDQGPD�PDGH�
ZHUH�QHYHU�IRU�GLVSOD\��7KH\�FRQVLVWHG�RI�GHQLP��
ZRRO��DQG�FRUGXUR\�EORFNV�� 

,¶G�QHYHU�KHDUG�RI�TXLOWLQJ�EHHV�DQG�WKH�OLNH��
:KDW�,�VDZ�ZDV�*UDQGPD�VLWWLQJ�ZLWK�KHU�QHHGOH�
DQG�WKUHDG�ZKLOH�ZH�YLVLWHG��:H�HYHQ�KDG�WR�
WKUHDG�KHU�QHHGOHV�IRU�KHU�EHFDXVH�RI�KHU�SRRU�
H\HVLJKW��,¶P�QRZ�P\�*UDQGPD��6KH¶G�VLW�LQ�D�
URFNLQJ�FKDLU�ZLWK�KHDY\�Q\ORQV�XS�WR�KHU�NQHHV��
KHOG�XS�E\�D�WKLFN�EODFN�UXEEHU�EDQG�DQG�KHU�
EODFN�DQNOH�WRS�KHHOV�� 

,�UHPHPEHU�EHLQJ�IDVFLQDWHG�DV�,�ZDWFKHG�KHU�
VHZ�HYHU\�VLQJOH�VWLWFK�SHUIHFWO\�E\�KDQG��,Q�P\�
DGXOW�OLIH��,�DVNHG�ZKDW�WKH�VWLWFKHV�ZHUH�FDOOHG�
EHFDXVH�,�ZDQWHG�WR�ORRN�LW�XS��*UDQGPD�KDG����
NLGV�DQG�QRW�D�VLQJOH�RQH�KDG�D�QDPH�IRU�WKH�
VWLWFK��0\�PRWKHU�H[SODLQHG�WKH\�QHYHU�UHDOO\�



 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�Ύ�ϭϰ 

5RFN\�0RXQWDLQ�4XLOW�0XVHXP�ZZZ�UPTP�RUJ 
6XQGD\�DW�WKH�0XVHXP���–��S�P���-DQXDU\�����������-HQQLIHU�

5DSDFNL��&UHDWLYLW\�8QOHDVKHG��0RGHUQ�7HFKQRORJ\�IRU�WKH�4XLOWHU 
&XUUHQW�H[KLELW–,Q�WKH�%ULWLVK�)DVKLRQ��(QJOLVK�3DSHU�3LHFHG�

4XLOWV�	�(QJOLVK�3DSHU�3LHFHG�4XLOWV�IURP�WKH�0XVHXP�&ROOHFWLRQ��
WKURXJK�-DQ��������� 

+H[LH�/DGLHV��(QJOLVK�3DSHU�3LHFLQJ�*URXS��QR�FRVW��ILUVW�
7XHVGD\�RI�HDFK�PRQWK���–��SP 

8SFRPLQJ�([KLELW—7KH�%R\V�$UH�%DFN�,Q�7RZQ��5040¶V�
%LHQQLDO�([KLELW�RI�4XLOWV�0DGH�E\�0HQ��LQFOXGLQJ�:D�6KRQDML¶V�
6WHYH�%RZOH\���	�'DYLG�7D\ORU¶V�2QH�0DQ�6KRZ��-DQ�����������WR�
$SULO�����������RSHQLQJ�UHFHSWLRQ���SP��)UL���-DQ��� 

 
&ROXPELQH�4XLOW�*XLOG� 
KWWSV���VLWHV�JRRJOH�FRP�YLHZ�FROXPELQHTXLOWJXLOG 

0RQGD\��-DQ����������S�P���7UXQN�6KRZ�E\�5RFN\�0RXQWDLQ�
:D�6KRQDML�4XLOW�*XLOG��:KRR�KRR�� 

0RQGD\��)HE����������S�P���6ZHHWKHDUW�6HZ-,Q� 
 

$UDSDKRH�&RXQW\�4XLOW�*XLOG�ZZZ�DFTFRORUDGR�RUJ 
7KXUVGD\��-DQ���������SP��'HPR�1LJKW� 
7KXUVGD\��)HE����������SP��0DNLQJ�)DFHV�ZLWK�/HD�0F&RPDV� 
)ULGD\��)HE�����	�6DWXUGD\��)HE�����$SSOLTXH�3RUWUDLW�4XLOWV���

-GD\�ZRUNVKRS���+ROO\¶V�4XLOW�&DELQ 
 

)URQW�5DQJH�&RQWHPSRUDU\�4XLOWHUV�ZZZ�DUWTXLOWHUV�RUJ 
)54*�PHHWV�DW�WKH�:HVWPLQVWHU�5HFUHDWLRQ�&HQWHU��������

6KHULGDQ�%OYG��IURP���WR���SP�HYHU\�WKLUG�0RQGD\��-DQ–1RY 
-DQ�����9LFWRULD�(XEDQNV 
)HE�����-DQ�&DUVRQ 
 

'HQYHU�0HWUR�0RGHUQ�4XLOW�*XLOG� 
GHQYHUPHWURPRGHUQTXLOWJXLOG�RUJ 

7KH�JXLOG�PHHWV�DW���SP�RQ�WKH�VHFRQG�:HGQHVGD\�RI�WKH�
PRQWK��6HH�WKH�JXLOG¶V�)DFHERRN�SDJH�IRU�PRUH�LQIR��� 
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